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G&W INCREASES PARAMOUNT HOLDINGS; ANNOUNCES REVISED TERMS OF MERGER AGREEMENT . 

' 

Gulf & Western Industries announced today that it has purchased 108,427 shares 
of Paramount Pictures Corporation common stock. The transaction was completed 
on Monday, September 12, and brought the total number of common shares of 
Paramount Pictures owned by Gulf 6c Western to 301,427, or approximately 18.5 
per cent of the 1,614,698 Paramount shares outstanding on that date. 

The purchase price was $80 per share, and the sellers were Nathan Cum¬ 
mings, Charles W. Lubin, the Crown family and their associates, all relatives. 
Some of these sellers and Henry and Lester Crown continue to hold shares of 
Paramount’s common stock. 

Gulf 6c Western also announced two changes in the terms of the merger 
agreement. The market value of G6cW common stock for the purposes of the trans¬ 
action will be the average closing price of the common during the ten trading 

days following the date of the first mailing of the proxy statement, provided 

the average price will not be more than $38 nor less than $24 a share. Pre¬ 
viously, the average price range was from the high of $38 to the low of $26 
a share. 

The Series ”B M preferred stock of Gulf 6c Western will also be valued 

at its average closing price on the NYSE in the same ten-day period, provided 

the average will not be more than $142.50 nor less than $90 per share. Pre¬ 
viously, the range on the Series ”B” preferred was from a high of $142.50 
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to a low of $97.50 a share. 

The Gulf 6c Western and Paramount proxy merger statements*are expected to 
be mailed to shareholders of the two companies later this weeko 

Gulf 6c Western also announced that the record date for both companies 
remains September 9, 1966; however, the meeting date for both companies has 
been changed from October 11 to October 19, 1966. The Gulf 6c Western meeting 
will be held in Houston, and the Paramount meeting in New York. 

EAST SIDE PLATING HOSTS OFFICIAL OPENING OF TWO PLANTS . Senior Chrysler of¬ 
ficials from Windsor, Ontario, and Detroit, and Bliss Co. management repre¬ 
sentatives joined with top officials of Gulf 6c Western for the opening of East 
Side’s two new plants: East Side Stamping Co. Ltd. and Windsor Bumper Co. Ltd. 
The ceremonies and plant tour marked the official opening of one of the most 
integrated and modern bumper manufacturing operations serving the automotive 
industry in Canada and the U. S. 

The new plants provide completely integrated operations for every step:of 
bumper manufacturing, and the tri-plant Windsor complex has coordinated its 
operations with Michigan Plating and Stamping Co. of Grand Rapids. 

John H. DeVries, president of Michigan Plating, one of the three largest 
participants in the bumper manufacturing field in the U. S., forecast a major 
development of the Windsor companies through their affiliation with the Grand 
Rapids company. 

G6cW board chairman Charles G. Bluhdorn, present at the ribbon cutting, 
said, ’’These new Windsor companies are welcome additions to the dynamic Windsor 
manufacturing scene and to Gulf 6c Western's other holdings.” He noted that the 
location in Windsor permits ready access to Canadian and U. S. markets alike, 
affording prompt and economic deliveries to customers. 









He also said that while present activity in the Windsor plants is geared 
to automotive bumpers, it is probable that these operations will be extended 
to other related and non-related products as the need arises. 

Also attandingvihehrnorningls activities, which concluded with a luncheon 
for about 22 guests at Windsor's Beach Grove Golf & Country Club, was G&W 
executive vice president David N. Judelson, who for many years has spearheaded 
the growth of Gulf & Western's manufacturing operations. 

Matyas Koch, president of the three-plant Windsor complex, established 
East Side Plating Co. in 1951. His son Walter Koch, vice president, has also 
been actively involved in the management and operation of the business since 
its beginning. 

JOHN T. SQJA NAMED TO HEAD ROCKET JET . Rocket Jet Engineering Corporation an¬ 
nounced the election of John T. Soja as president of the corporation and named 
several other new management appointments following a special meeting of the 
board last month. 

Klaas Hendricks, chief engineer for the company, was named vice president 
Walter S. Martin, general manager, was appointed director of marketing; and 
Alfred G. Barmasse, advanced systems program director, was named director of 
engineering. Soja, who formerly was vice president in charge of marketing and 
management, has been associated with Rocket Jet Engineering since 1956. 















